
MARKET VALUES & CASH FLOW SUMMARY

Total Portfolio Net Cash Flow
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1 Month CYTD 2024 2023 2022 Since Inception
Inception

Date

Total Portfolio 10/01/2021

   Beginning Market Value $33,718,608 $28,764,702 $27,835,053 $30,505,887 $30,869,032 $28,768,222

   Net Contributions - $2,382,133 - -$4,800,000 $3,235,740 $2,805,935

   Net Investment Return $302,741 $2,874,514 $929,649 $2,129,167 -$3,598,885 $2,447,193

   Ending Market Value $34,021,349 $34,021,349 $28,764,702 $27,835,053 $30,505,887 $34,021,349

Recreation Centers of Sun City West Inc

MARKET VALUES & CASH FLOW SUMMARY Period Ending 10.31.25

The summary has been compiled using data from sources believed to be reliable but is not guaranteed to be accurate or complete. Please refer to the official custodial account
statement for verification. For Institutional Use Only.



     MANAGER NAME CASH INVESTED CASH TOTAL TARGET (%) ACTUAL (%) VARIANCE (%)

     Cash & Equivalents $2,267,457 - 100.00 $2,267,457 - 6.66 -

Total Cash & Equivalents $2,267,457 - 100.00 $2,267,457 0.00 6.66 6.66

     Fidelity U.S. Bond Index - $3,310,675 - $3,310,675 - 9.73 -

     iShares 1-5 Year invmt Grd Corp Bd ETF - $1,360,054 - $1,360,054 - 4.00 -

     iShares 5-10 Year invmt Grd Corp Bd ETF - $2,767,211 - $2,767,211 - 8.13 -

     iShares iBoxx $ Invmt Grade Corp Bd ETF - $3,348,097 - $3,348,097 - 9.84 -

     iShares MBS ETF - $1,443,862 - $1,443,862 - 4.24 -

     iShares Core US Aggregate Bond ETF - $3,319,468 - $3,319,468 - 9.76 -

     Schwab Short-Term Bond Index - $1,626,026 - $1,626,026 - 4.78 -

     Schwab US Aggregate Bond Index - $3,306,122 - $3,306,122 - 9.72 -

     WisdomTree Floating Rate Treasury ETF - $2,193,562 - $2,193,562 - 6.45 -

Total Fixed Income - $22,675,076 - $22,675,076 75.00 66.65 -8.35

     Fidelity Large Cap Growth Idx - $777,129 - $777,129 - 2.28 -

     Fidelity Large Cap Value Index - $620,432 - $620,432 - 1.82 -

     Schwab® S&P 500 Index - $3,787,749 - $3,787,749 - 11.13 -

     Schwab Small Cap Index - $602,805 - $602,805 - 1.77 -

Total U.S. Equities - $5,788,116 - $5,788,116 16.25 17.01 0.76

     Fidelity Emerging Markets Idx - $977,650 - $977,650 - 2.87 -

     Fidelity International Index - $2,313,051 - $2,313,051 - 6.80 -

Total International Equities - $3,290,701 - $3,290,701 8.75 9.67 0.92

     Total Portfolio $2,267,457 $31,753,892 6.66 $34,021,349 100.00 100.00 0.00

ASSET ALLOCATION DETAIL

Recreation Centers of Sun City West Inc

Period Ending 10.31.25

Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete. This is not a substitute for the official custodial account
statement; please refer to the custodial statement for verification.



TARGET ALLOCATION

ACTUAL ALLOCATION HISTORIC ALLOCATION TREND
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0.63 0.50 4.24 0.81 0.50 0.49 0.65 0.58 0.51 0.50 0.00 6.66¢

89.09 89.57 86.31 89.76 89.45 89.52 88.96 88.91 89.34 89.83 74.50 66.65¢

6.70 6.52 6.25 6.27 6.78 6.55 6.91 7.06 6.69 5.76 16.32 17.01¢

3.58 3.41 3.19 3.16 3.28 3.44 3.48 3.45 3.46 3.90 9.18 9.67¢

ASSET REBALANCING ANALYSIS

Asset Class Asset Allocation (%) Target Allocation (%) (+/-) Variance (%)

Total Cash & Equivalents 6.66 0.00 6.66¢

Total Fixed Income 66.65 75.00 -8.35¢

Total U.S. Equities 17.01 16.25 0.76¢

Total International Equities 9.67 8.75 0.92¢

Recreation Centers of Sun City West Inc

ASSET ALLOCATION SUMMARY Period Ending 10.31.25

The summary has been compiled using data from sources believed to be reliable but is not guaranteed to be accurate or complete. For Institutional Use Only.



1 Month
Last

Quarter
CYTD 2024 2023 2022 1 Year 3 Years 5 Years

Since
Inception

Inception
Date

Total Cash & Equivalents 0.00 0.24 1.98 2.60 2.21 0.84 2.42 2.44 - 1.87 10/01/2021

FTSE 3 Month T-Bill 0.36 1.09 3.71 5.45 5.26 1.50 4.53 5.02 - 3.89

Cash & Equivalents 0.00 0.24 1.98 2.60 2.21 0.84 2.42 2.44 - 1.87 10/01/2021

FTSE 3 Month T-Bill 0.36 1.09 3.71 5.45 5.26 1.50 4.53 5.02 - 3.89

Total Fixed Income 0.46 2.51 6.81 1.90 6.13 -10.94 6.16 5.96 - 0.63 10/01/2021

Blmbg. U.S. Aggregate Index 0.62 2.94 6.80 1.25 5.53 -13.01 6.16 5.60 - -0.18

Fidelity U.S. Bond Index 0.69 2.96 6.79 1.33 5.54 -13.03 6.15 5.59 - -0.19 10/01/2021

Blmbg. U.S. Aggregate Index 0.62 2.94 6.80 1.25 5.53 -13.01 6.16 5.60 - -0.18

iShares 1-5 Year invmt Grd Corp Bd ETF 0.34 1.86 6.00 4.98 6.36 -5.63 6.51 6.56 - 2.60 10/01/2021

Blmbg. U.S. Corporate 1-5 Year Index 0.35 1.87 5.85 4.95 6.20 -5.62 6.38 6.46 - 2.49

iShares 5-10 Year invmt Grd Corp Bd ETF 0.36 2.93 8.67 - - - 8.37 - - 6.37 09/01/2024

Blmbg. U.S. Investment Grade: Industrial 0.32 2.97 7.15 - - - 6.31 - - 4.57

iShares iBoxx $ Invmt Grade Corp Bd ETF 0.15 3.09 7.68 0.86 9.30 -17.93 6.68 7.61 - -0.55 10/01/2021

Blmbg. U.S. Aggregate Index 0.62 2.94 6.80 1.25 5.53 -13.01 6.16 5.60 - -0.18

iShares MBS ETF 0.77 3.76 7.59 1.33 5.01 -11.74 7.30 5.78 - 0.09 10/01/2021

Blmbg. U.S. Mortgage Backed Securities 0.86 3.73 7.68 1.20 5.05 -11.81 7.32 5.85 - 0.14

iShares Core US Aggregate Bond ETF 0.61 2.96 6.84 1.34 5.64 -13.03 6.23 5.58 - -0.16 10/01/2021

Blmbg. U.S. Aggregate Index 0.62 2.94 6.80 1.25 5.53 -13.01 6.16 5.60 - -0.18

Schwab Short-Term Bond Index 0.37 1.69 5.24 3.84 4.79 -5.53 5.60 5.14 - 1.76 10/01/2021

Blmbg. U.S. Gov/Credit Float Adj: 1-5 Year 0.37 1.74 5.26 3.76 4.89 -5.50 5.61 5.13 - 1.78

INVESTMENT RETURNS | MANAGER RESULTS

Recreation Centers of Sun City West Inc

Period Ending 10.31.25

Performance returns over one-year are annualized. Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete. This is not a
substitute for the official custodial account statement; please refer to the custodial statement for verification.



INVESTMENT RETURNS | MANAGER RESULTS

Recreation Centers of Sun City West Inc

Period Ending 10.31.25

1 Month
Last

Quarter
CYTD 2024 2023 2022 1 Year 3 Years 5 Years

Since
Inception

Inception
Date

Schwab US Aggregate Bond Index 0.59 2.98 6.75 1.36 5.42 -13.08 6.13 5.54 - -0.22 10/01/2021

Blmbg. U.S. Aggregate Index 0.62 2.94 6.80 1.25 5.53 -13.01 6.16 5.60 - -0.18

WisdomTree Floating Rate Treasury ETF 0.35 0.93 - - - - - - - 1.33 07/01/2025

Blmbg. U.S. Treasury Floating Rate Bond Index 0.35 0.99 - - - - - - - 1.40

Total U.S. Equities 2.27 8.61 14.02 22.63 25.45 -18.68 17.62 20.04 - 11.45 10/01/2021

Russell 3000 Index 2.14 8.11 16.85 23.81 25.96 -19.21 20.81 21.76 - 12.35

Fidelity Large Cap Growth Idx 3.64 10.37 21.50 33.26 42.63 -29.17 30.50 30.63 - 15.88 10/01/2021

Russell 1000 Growth Index 3.63 10.36 21.50 33.36 42.68 -29.14 30.52 30.69 - 15.93

Fidelity Large Cap Value Index 0.45 5.20 12.14 14.35 11.58 -7.57 11.15 13.42 - 9.07 10/01/2021

Russell 1000 Value Index 0.44 5.19 12.15 14.37 11.46 -7.54 11.15 13.39 - 9.05

Schwab Small Cap Index 1.80 12.49 12.46 11.58 17.00 -20.42 14.50 12.00 - 4.42 10/01/2021

Russell 2000 Index 1.81 12.48 12.39 11.54 16.93 -20.44 14.41 11.94 - 4.38

Schwab® S&P 500 Index 2.37 8.23 - - - - - - - - 06/01/2025

S&P 500 Index 2.34 8.23 - - - - - - - 16.28

Total International Equities 1.87 9.80 28.88 4.66 16.18 -16.08 24.75 20.50 - 7.30 10/01/2021

MSCI AC World ex USA (Net) 2.02 9.36 28.57 5.53 15.62 -16.00 24.93 20.30 - 7.46

Fidelity Emerging Markets Idx 3.96 13.53 33.17 6.80 10.06 -20.07 28.43 20.90 - 5.32 10/01/2021

MSCI Emerging Markets (Net) 4.18 13.06 32.86 7.50 9.83 -20.09 27.91 21.10 - 5.35

Fidelity International Index 1.02 8.29 27.45 3.71 18.81 -14.24 23.58 20.58 - 8.39 10/01/2021

MSCI EAFE (Net) 1.18 7.51 26.61 3.82 18.24 -14.45 23.03 20.06 - 7.93

Total Portfolio 0.90 4.17 9.25 3.34 7.61 -11.59 8.80 7.72 - 1.86 10/01/2021

Total Portfolio Benchmark 0.96 4.05 9.42 2.77 7.13 -13.35 8.97 7.53 - 1.22

Performance returns over one-year are annualized. Information and statistics have been provided by the custodian and are not guaranteed to be accurate or complete. This is not a
substitute for the official custodial account statement; please refer to the custodial statement for verification.



FROM DATE TO DATE BENCHMARK

Total Portfolio

06/01/2025 Present 61.00% Blmbg. U.S. Aggregate Index, 16.25% Russell 3000 Index, 14.00% Blmbg. U.S. Treasury Floating Rate Bond Index, 8.75% MSCI AC World ex
USA (Net)

10/01/2021 05/31/2025 89.60% Blmbg. U.S. Aggregate Index, 6.40% Russell 3000 Index, 3.50% MSCI AC World ex USA (Net), 0.50% Blmbg. U.S. Treasury Bills: 1-3  Months

Total Fixed Income

06/01/2025 Present 81.25% Blmbg. U.S. Aggregate Index, 18.75% Blmbg. U.S. Treasury Floating Rate Bond Index

10/01/2021 05/31/2025 100.00% Blmbg. U.S. Aggregate Index

BENCHMARK SUMMARY

Recreation Centers of Sun City West Inc

Period Ending 10.31.25

The summary has been compiled using data from sources believed to be reliable but is not guaranteed to be accurate or complete. Please refer to the official custodial account
statement for verification. For Institutional Use Only.



General Disclosures

The information published herein is provided for informational purposes only, and does not constitute an offer, solicitation, or recommendation to sell or an offer to buy

securities, investment products, or investment advisory services. Data contained herein from third-party providers is obtained from what are considered reliable sources.

However, its accuracy, completeness, or reliability cannot be guaranteed. Nothing contained herein constitutes financial, legal, tax, or other advice. Consult your tax and legal

professional for details on your situation.

Past performance is no guarantee of future results. The opinions presented cannot be viewed as an indicator of future performance. This material represents an assessment of

the market environment at a specific time and is not intended to be a forecast or guarantee of future results.

Investing involves risk, including possible loss of principal. Asset allocation and diversification do not ensure a profit or protect against loss.

Indexes are unmanaged, do not incur management fees, costs, and expenses, and cannot be invested in directly.

In general, the bond market is volatile, and fixed income securities carry interest rate risk. (As interest rates rise, bond prices usually fall, and vice versa. This effect is usually more

pronounced for longer-term securities). Fixed income securities also carry inflation risk, liquidity risk, call risk and credit and default risks for both issuers and counterparties.

Lower-quality fixed income securities involve greater risk of default or price changes due to potential changes in the credit quality of the issuer. Foreign investments involve

greater risks than U.S. investments, and can decline significantly in response to adverse issuer, political, regulatory, market, and economic risks. Any fixed-income security sold or

redeemed prior to maturity may be subject to loss.

Any reference to credit ratings refers to the highest rating given by one of the following national rating agencies: S&P, Moody’s, or Fitch. Credit ratings are subject to change. AAA,

AA, A, BBB (ratings scale used by S&P and Fitch), and Aaa, Aa, A, Baa (ratings scale used by Moody's) are investment grade ratings. BB, B, CCC, CC, C, D (ratings scale used by S&P

and Fitch), and Ba, B, Caa, Ca, C (ratings scale used by Moody's) are below investment grade ratings.

Investment advisory services offered by CapFinancial Partners, LLC (“CAPTRUST” or "CAPTRUST Financial Advisors”), an investment advisor registered with the SEC under The

Investment Advisers Act of 1940.

IMPORTANT DISCLOSURES




